
Slovak explorer open IPO 
SYDNEY-based Prospech is seeking to raise up to A$7.5 million in an 
initial public offering. 
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The offer of of up to 37.5 million shares at 20c a share, with 1:2 loyalty options attached, 
opened yesterday, and is being lead managed by Triple C Consulting. 

Prospech has three 81%-owned tenements in Slovakia, Hodrusa-Hamre, Nova Bana and 
Jasenie, covering 170sq.km and can move to 100% after the float. 

The company said the tenements were underexplored for gold and silver. 

“While this area produced much of the silver coinage of the Austro-Hungarian empire and 
has been mined for thousands of years, it has never had modern mining methods employed, 
largely due to the heavy emphasis on base metal production during the Soviet era,” Prospech 
managing director Jason Beckton said. 

“That has provided a fantastic opportunity to prove up multiple substantial gold and silver 
resources in an area that is highly supportive of mining, is substantially untouched by modern 
mining methods and is known for shallow, high grade epithermal vein swarms of gold and 
silver.” 

Early shallow drilling has returned average grades of 2 grams per tonne gold and 200gpt 
silver. 

The company has established an exploration target of 2.8-6.8 million ounces of gold and 81-
290Moz of silver. 

“Short underground drill testing into the Schopfer vein system produced encouraging results 
with samples returning results as high as 7.3gpt gold and 200gpt silver,” Beckton said. 



“From an Australian perspective drilling these sort of targets near the existing Rozalia mine 
would have happened a long time ago so it is quite a surprise to find areas with no previous 
drilling from the surface.” 

Beckton, a geologist, is joined on the board by former Aeon Metals chairman Thomas Mann 
as chair, Argent Minerals and Collerina Cobalt director Peter Nightingale as executive 
director and chief financial officer, and geologist John Levings. 

Prospech is hoping to list in late July or early August. 

 


